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Assignment PageNo.(5. 30

Date

IFor (i) 40 (v)
—|Sec. HA(4) : COA of Dl’(‘VlDLlS ONEeY aadgm_of_p@_ou-
o\wlnhey and -!vans(-?:vcc
->Sec. 2(40A) Pt)l—l oF me\nous owneY o be consideved
all wrﬂmj;xugasﬁ?ﬂ acguired by |
previous ewtnet. (Manjula J. shah) '
—2 Sec. 55 oPhcm -l-n-f-akc EMV as on LU.R1 1s avallable.

For (v) and (\) Oh‘\f ,
>/ sec. UTA : If befove expivy of 8 years, capitalasset I's

converied as stock in trade of transferee company OY
i any Cease o hold enHre share car)?-}a\

oF e,ubslclmw mmoam! cxcmnhcnjnd:I_Stc:I:mn_l—lL
!5 u\u-Hndvawn -H'\en Cam-’ral Sram 15 taxable in the

hands of +tmwm@wﬂwup_

2 |Sec 1553 1f HIA (s attvac \ ‘cev
| o : P N -

end of PY wihen condifion {s contravened

2 [ Sec. HA(3) . When LTA attracted COA for transferee

shall be Pﬂi'cﬁ wihich _asset (s *vansfewed-

Fov (1) (1D and (iii)

| See. USC 2 Capﬂal asset -l-\’ansfe.rredassw; coA of
SIT = COA In'h 0 C

ndl Hransfree (i)cxpcnd?—&-mc en such Hransfey

Remarks
\
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Assignment Page No. . 3|
Date

Summary

Ho\dmo 10 subsy /SUI')'S\II to holr:hm?J

Cam-’ral asset as capj_a_asse'i'

Sec U7 +Sec. Ha() + sec.2(42A) +Sec 65 +Sec H1A
+ Sec LS(2) + Sec 155 + Sec HA(3)

Cn‘p’ﬁal asset as stock in tvade : Sec 4T exemph"on
not_available.

o |l Amalaamating )Amdlg&ma‘tﬁd_
7 6 |

Company Company/

I A [ ]

« | Parfition D-[: HUF Wemhfvs
. Ga'if-i; will rvevocable +yust 5

Cap’ﬁa] asset as C:JPHRIA:SSQT s Sec 4T+ Sec ba(l) +Sec2(42n)
+SecHh%
Calr_ﬁ‘l-al asset as stock in trade & Sec 471+ Sec U3¢

* |Bonds, debentitye stock oy dflr)oq°i+f:0nV€Ys'lO'?_s, share/
debenture of that co.

* Bonds uls l(5Acconversion § dehenture of any Coropany

o [Flyrn converted | companyv . provided

(2) All assets and LM{SJ‘EF}MMLM

itabiliHes oF cormpany.
b)) All har’-}*hf“l’% oF vam become shareholder aF comloam/;

1o DroForhon 0F-+hew eapt t1tal account.
e Partneys dn nhot recﬂvr any consideyaton /bcnef-‘# othey

Hran shares OF cc)mFamf
d)Par—Mcm qhafrchnHma s not less Hhan 50/4 OF totat

Remarks .
\. J
) Teacher's Sign.
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Date

Voﬁhj powieY and hely shaveholdt'hg continues 4o be

same \ v A _period of 5 \jears.

Sole _pv nye

a) All asseds and llabiliHes af sole. Pmpw’ﬂarx’; concern

become assets and abiliHes of company

- ) o I o -
b:) Sole Prolor:ehr do not receive ADA/_CQ_D;:J.C[&K:‘:\JJ})D_L

henelfit other than shaves of company.

(c) Sole Dm‘Dr’iﬁLor's shar (ng ts not y

oF +ota voh'nj; DoleY and Anelr Share'hnfdt'rlc]r contnues

Fr)r;.l Pemﬂd ef % \EArS

ﬂﬂ\lf 'I'Tansﬂ'r oF Eil Cc’iPﬁal acset . belnag a (novernment

StcurH-u c‘armmo a nermdlc Inawnerﬁzo# intcrest,

made n( l+¢,|d€ India +hmuah an lhiﬁvmcdlﬂr\f dealm&

in_seHtement of' securiHes 3 b\{! a hon-yesident 4o
anoter Non - vesident.

- lﬂﬁral helr inherits mt)r-lgage P"OP"""L‘{ pays debt,

amount Pafd s deemed &as COL

2> A moﬁgaae \s ereated b\!z assessee and pays debt

Hereon . [+ 1s not COL fm' AQSSESSCE .

2 Purchase a property and raises loan en same day,

expenses on loan and intevest expense ia part of COA.

Transfer of Co.inta LLP

Tmnsﬁev n-f'_(‘aPt-Fal assc+/1n+an8|ble asset I:w Dvrva’rc

romPan\! unlrsted pu
share. bheld tn Com;')ah\,f b\fl shareholder as a resutt Df

Converalon tnio LLP as per LLPAct

Remarks

.

Private Cmgpany_co&vg_sho_}LLE,_Emﬁded__
7

Neslgagan

Teacher's Sign.
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Date

@) All assets and (TabiliHes of campan*kmsﬂL

and Uabiliies of LLP.

(b) All shareholder before conversion ave parthey of

LLP and caP°1ja| contributioh and PEDEH: sbafmzﬁ( raHo

s tp onPorhm ef-l»hew shareholdmg T8 company .

c) Shareholders dro not vecetve an\,z consldfrahon / bmer“

n an'}i -lﬁgvm

2 o
YTurnovey of Prfcedﬁwg 3 ftnanmal vears does not

exceed 60 lakh YUpECS.

[e) Nlo amount 18 nald_&uj_af_balamaaf_acmmulaﬁcL

broﬁ-& ih &ccounts oF mmpan\f Lfovr Buears -Fimm
riﬂ+t° DF mhvevsmn

[F)TFwe +o+al value oF assets as anncar'{na W the booKs

DF accounts or;“ -Hne commy_m_an%a(&!bﬁ;tbL

Dvcwous w:ar Prereedmg +H~e brevious vcar n_ihic
‘he Converc,son takes DIRCF should not excec-d 8 cyore

a) Sbatdmldas_gbﬁmhadmg_m_nd Ic,sﬁ_-'d:laanAJqL

‘ln‘!'al voting pownley and_-lb_thbatebQ(dJ%?_mnjjru&_
o

40 be same f_‘"’ a Pewod of &5 \EQYs,

|

Section HTA 2 Withdvaw| L'(Exe-;-mlt)h'br)'

TYansfcv OIF shares 0|F Indlan (. in the scheme of

amalaamah'on 0{1 ‘Q; 2 ﬁokefgn— c0mPahfes - Sec 41(\ia)
Cr)nd\-hon %

ad At least 256% oF-l—hf %harcholdev oF-I—he

amalsama’rmj forcrgn comyan#mﬂmeio_

Yermaitn share holdm’_of_-tbﬁ_ancmjﬁamaied—_

Forelan companyy .
R s

+

Teacher's Sign.
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Date

And

b) Such 'hfan%Fc’Y cloes not attract +ax tn the

coun'\‘vv i WI"HCh amalaamahnﬁ r‘or\’)Dah\lf

mcorPo m+ecf

TfansFeY of cam-ial asset bemg shaves oFa anelgn
(,Omnanv whlch devive Hhely value quhq‘l'anhallv

I R .
f\{{)m the s

oY 1

amalaama%cd Folf{’!an co. inthe scheme nFamalgamah'Dn

nvomdcd sec. 1—17 f\nab)

P
(@) A+ least 95% D‘F +he shaveholdeys OE He

amala

~J n
remaln sharebolders ﬂlﬁ the amalgamnwd ﬁ')VCIf}&h

Co. and,

(l’ﬂ Such -Wan%FCY cloes not attract tax in the counh'\f

in wihich amalgamahnj company 15 mcovmvm‘cd

Tvanslfev o-llf caP'Hal asset hPrhS_ shares oIF amalﬁarmﬁ’

5 W\

rompah\{ b\l.' a sharehsolder \'b a schere ofAmalaamh“

Provided ¢ Sec. W7(\ii)

(@) Amalf}amafcd Cornpany s an Indfan cOmPan}f

(b).Consicderation of allotment 4o him (s shaves (n

amal cjam&hd company.

lesue o-F shares b}f vesulting co. 4o the shavehaldey
f.)F-l—he dememrd co. il pot reﬂavdcd as transfer

ch‘ shavres nF Acmevged co. s inthe hands o-F such

ahaveholdevs Sec. U1 (vid)

N

Remarks

Teacher's Sign.
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Date
0 _ﬁanﬁ{ev of
(@) Bonds eor GDR yeferved In Sec. UBAC, or
(b) RDR of Indian company  OF
(c) Derivative.
Made by NR on a recognized stock exchange
located in any infeynational Financial centve
(1£s0) and ialhere +he consideraton Pafal oY
PR\!IHP)IF N anc?gn CLJYYCh{"\/f.
&) | Section UA(2A) Transfer of securities by depositorigs

L t

Tran sFrv oF s (

dccmed +r_3 be of beneﬁcraf onney and cost of

caulsition and Prrtod of holdmsr shall be on

v
FIFO hasns

L

Remarks

Teacher's Sign.
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Date

Some |mportant Points

Assets used me Drrsonal Puvoose o(asscssce

«|ITV, CGar, MOb||C e+c - Nota C.:zm-}al ch.c-l- (—CG1 X_|

. Tewcl(evv drawiihc s IDRII"\"‘IhSI s-(apttal Asset [ca

Grold u+cr—»51I:-:ﬁ Silvey Bars  Silver coins were held

not 40 be consider as Pevsonal e{{ec{-. [ca ]

Stivey utenstls held 40 be Per

O

| Jewelleyy means ;

Car Used \n the business treated as CAP':-hal Asset

/
a.) Ornaments mad.f__aﬁgah" stlver, D\ahnum %
am{: other Pvemous metal oy any allov com‘ammg

such metals.

b) Precious stones whethey ovnot set 0 ah\/

-{R:m?ﬁwe , Wensi| or other article.
lf compensaton nﬂduccd AO shall amend order

:
uls 154 within b Years erom enc OF BY when

ovder veducthjz Cochn sajian_'\'i_‘zaes ed.

Remarks
\

Teacher's Sign.
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Assignment
Date
Amendment undev +he head * (apital Gain”
© | Amendment - ’LE_CII_{E:;LEJ_D_Q)‘{-_QQE =311
> |Amendment- 2 3 Capital Giain on Buy - Back of shares
Old Law
BU\!!- Back
I 2
Buy - back 0-{: shaves B(l\lf" br‘{_K_O_f_SEEnL
b\’! domestc cnminan\ff by F'ore'fgn COmIDan\]/
T T
Bauy - back Buy - back All Shares
of Wisted of unhsted
shave shave Ne +ax in Pands
N n—f ComJDah\l/
(bmrnah No +ax Tax@ 5x.2a87. only sec. HEA
tn hands tr hands of tN tHands Of
o{f coropany company_o_o'—sbmehmdﬂ-'i
] .
distributed
lhcome
Shave CaPHal Gain Exem P+
holder | ttls LEA uls 10 (3HA)
Amendmerrt bnl\!! Ih Case of buxf/ bmk_QﬁhM
h}" domesHe com}oan}/
BU\II - Back
T 3
Befove sl1[2019 on or after 5]7[19
Remarks !

Teacher's Sign.
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Date

N

Old laws aPP{Fcablg ___Same tveatmentas
| buxlf- back o{l: unlisted

shares

Na tax tnh hands n-lF

shaveheolder uls 1o(3uf)

(om

T
tax @ 23 2964 on

distvibuted “\ncome

Amendment 3 : Section - 54 E xemption of +ransfer

of House Property
I 4

Old | Al

Sale -
R.H Investrment e RaH

New Law -

Calr:ﬁ tal Grain

T =
(JID'h) 2 crove Move Hhan 2 crore
/ ] ¥
Purchase ovconstruct Onl}/ one R.H
two R.H in India but in |ndia

once in a l‘:'fr{-?me_

Remarks

Teacher's Sign.
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CHAPTER -7
PROFIT A NS 1
PROFESSION
Section 2840 LLDR
D Flow [ PGBRP Chapter /How 4o vead P& BP Chapter
L Provisions nal\; 515
28 (havg?ng. Section T mcome P&BP%
tavable €PN |
29 | Com'Du‘l'aHon Of PGRBP ﬁffncome taxable gl ar
; lncomg C&lCUlS"l’Cﬁ gl:i! I
30-38| Fxlnend?-fuvewallowed HleT DT %_EXRCHSCS P LH
| debit Y T |
39 Not Relevant
4o Exloendﬂ'ure*dn%allowec BT a?’f;_’_- %—CXPC{?S.?S paL 3T
debt & Y TTYA |
44 Rpcovew of PxFendrhfre “—;hﬂpend:m;fe qEe allowed
allnwed earher Ul % € FE%T"@C"W"YZ‘ Kl
av EFZ”-M’&MM—@W['
42 | Not Relevant
4z || Deducton on payment =r efohdl"‘UVC dekit A3
 basfs . arpa;d basis T &
kRemarks
Teacher's Sign.
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